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February 5, 2019 
 
Submit via: www.regulations.gov  
 
DEPARTMENT OF THE TREASURY 
Office of the Comptroller of the Currency 
Legislative and Regulatory 
Activities Division, Office of the 
Comptroller of the Currency,  
400 7th Street, SW, Suite 3E–218 
 
CC:  Board of Governors of the Federal Reserve System (Board) 

Federal Deposit Insurance Corporation (FDIC) 
 
Re: Increasing the House Price Limit for Formal Appraisals  
 
Notice: [Docket No. OCC–2018–0038] 
 
I am writing on behalf of Citizens’ Housing and Planning Association (CHAPA), a 
Massachusetts non-profit organization that advocates for affordable housing and 
equitable community development. Our mission is to encourage the production 
and preservation of housing that is affordable to low and moderate-income 
households and to foster diverse and sustainable communities. Below are our 
comments on the proposed rule change to increase the house price limits for 
formal appraisals.  
 
The proposed rule would increase the threshold level at or below which appraisals 
would not be required for residential real estate-related transactions from 
$250,000 to $400,000. CHAPA believes that increasing the appraisal threshold 
level would negatively affect real estate lending practices.  
 
Through the Massachusetts Homeownership Collaborative, CHAPA provides 
technical assistance and training to non-profit, homebuyer counseling agencies. 
These agencies offer homebuyer education workshops and individual homebuyer 
counseling to prospective homebuyers. Annually, our agencies are educating over 
18,000 low-to-moderate income homebuyers. Through our work, we understand 
the impacts that the proposed rule change may have in our communities dealing 
with market pressure and speculation. CHAPA would like to emphasize the 
important role appraisals play in ensuring fair transactions, especially for those 
with moderate means. The appraisal process can often play a critical role in the 
valuation of a property and ensuring a new homeowner is provided with the most 
accurate information available to secure their home purchase.
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CHAPA also supports the position of the Appraisal Foundation on the proposed rule 
changes noting that an appraisal performed by a licensed or certified appraiser that 
complies with the Uniform Standards of Professional Appraisal Practice is a lynchpin in 
the proper evaluation of real estate collateral. We urge the agencies to conduct additional 
outreach specifically from mortgage lending and financial institutions to ensure there are 
other systems in place to protect the interests of the consumer.  
 
With the high costs of buying a home in Massachusetts and the persistent homeownership 
gap among consumers of color, CHAPA believes that we must do all we can to protect 
consumer interests including ensuring proper systems in place that are reliable sources 
for home valuation.  
 
The current appraisal process can set the proper foundation for new homeowners to allow 
their investment to grow over time and set the criteria for a consumer to make an 
informed decision. To maintain and promote proper consumer protection and safe 
homeownership, CHAPA urges you not to raise the current appraisal threshold amount.  
 
Thank you for the opportunity to comment.  
 
Sincerely, 
 

 
Rachel Heller 
Chief Executive Officer 


